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Union of Arab Chambers

2030 gy clallaal G
eyl Ll (Sly sl
LDl Alalis Alua Bale) (pauats Jgad
Ll AOlaly  uskiy  (sageadl
Suzd dldinly dplaill el
Latil) 3 Galdll g Uadl) g0 50b) e
13 Zaeal e cieloar lee cdalamy)
g_a);f\, odadl psn Guian A il
HeaY) (Sap Aajall o3a (8 Ayl
Syl ilse e 58 S
Alall 3 ApasSall gy g Aailsally
Caagid Al Glaglpal)y hhal)
g Ul y50 uiay gl ol e
odae sl Juaed G gl L paldl)
Coall il ) el Gl
Gl Gl o el ela (Apaged)
Ak Jia g3 solail) LS 1ag)
Bovasll s i3] Slen Slaniad e Db A<ladl 3 JlaeY) g Uadl Auallas
leaias Aol Caall Lagaall Slimand) ool unity "Cajall slaY Laganl

Aladdly a0 53as Jee Y1 S ac i @A Y (AU ciladial)
(s o) @il diaia) iuadl)

il Aggaull Al
UAC DAILY MONITOR

"fuageaull Gpsll il LIl Jeais Asageaull sl Gulag . Ly

e bawy Lagandl Cial) Gdaa (el
agad) Gpll ot ) slewse s
sl ol Ui e asdl Ty
cel)oll padae DD palall waal)
Cdae oty KUY M
el a0 e daageadl Caal
el dplatll Cajal) Jlad G ¢ Dlaall
Dokl jglae e el liecaie cls
Bl ey plaal el (Cpuailly
Olabes cllall (&l Gaapall pald sl
o) iU gl (gs Guiall e o
Ot dene eVl g Bl g o]yl ulaa
Al i L) ki e glabes
L ADW Al Ay (Jlel) gl
- o9 edhiad cagedl alall ¢ Uaill
Sl duatl) b

cxaall Gall sl St & iy
oY) (b e laatials dlaal) Cajally Qalaall Sase 8 due s Al Carais
S ) e (gl ieals JacYl gl Budls e Lea csoli€l oy
Jlacl) g Unty ALl ol ) pighis e LasSall Gapn (g cpaal) oLl
LalaY] dpatill 8 0)50 allacad (sagnudl [aldl) ¢ Uadll DLl A3l Ay

M Officially... The Council of Saudi Chambers Becomes the "Federation of Saudi Chambers"

The Council of Saudi Chambers officially announced the change of
its name to the Federation of Saudi Chambers, as the new system of
Chambers of Commerce issued by the Council of Ministers comes into
force today.

In this context, the Chairman of the Council of Saudi Chambers, Ajlan
bin Abdulaziz Al Ajlan, affirmed that "the new system of chambers of
commerce, which includes many axes of development and improvement,
reflects the leadership's interest and keenness under the leadership of the
Custodian of the Two Holy Mosques King Salman bin Abdulaziz, and
the Crown Prince, Vice President of the Council Minister and Defense
Minister Prince Mohammed bin Salman, to develop regulations related
to the business sector, and to create an appropriate environment for the
Saudi private sector to play its role in economic development.

He stated that "the amendments to the new system of chambers will
make a qualitative leap in the march of the council and chambers of
commerce by introducing indicators to measure performance and raise
efficiency, which enhances the competitiveness of the business sector
and its institutional bodies," noting that "the new system reflects the
government's keenness to develop systems related to the business
sector and prepare the appropriate environment for the Saudi private
sector to play its role in economic development in accordance with the

aspirations of Vision 2030.

Al Ajlan added that the new system is accompanied by a transformation
process that includes a comprehensive restructuring of the Saudi
economy, development and reform of commercial and investment
systems and legislation, as well as an increase in the role of the private
sector in economic development, which doubles the importance of this
system in enhancing the role of the Council and Chambers of Commerce
at this stage and enables the agencies to be more capable keeping pace
with changes and aligning with relevant government agencies in plans
and strategies aimed at developing the national economy and enhancing
the role of the private sector. He also considered that the amendment
of the name of the "Council of Saudi Chambers" to the "Federation of
Saudi Chambers" came to express the true meaning of this economic
entity, which represents a regular umbrella for the business sector in
the Kingdom, as well as the creation of a supervisory body called the
"General Assembly of the Federation of Chambers" and activating
the roles of the general assemblies of the chambers of commerce and
granting them the necessary powers, which will support business
governance and enhance integrity and transparency.

Source (Asharq Al-Awsat Newspaper, Edited)
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B The Emirati Central Bank Expects a GDP Growth of 2.4%

The Central Bank of the Emirates expected that the gross
domestic product will grow by 2.4 percent during 2021 and 3.8
percent in 2022, and that the non-oil GDP will grow by 4 percent
in both years.

The UAE Central expected, according to the “Financial Stability
Report” for 2020, which includes the most prominent indicators
of solvency and liquidity that show the flexibility of the financial
system of the Gulf state in light of the spread of the “Covid-19”
epidemic, that the UAE economy will gradually recover during
the years 2021 and 2022 from the repercussions of the pandemic.
The report showed that the targeted comprehensive economic
support plan was effective in mitigating the risks posed by the
epidemic, by ensuring continuous cash flow, in addition to
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helping individuals and companies affected by the repercussions
of the epidemic to overcome temporary difficulties they face in
repaying debt.

According to the report; During the year 2020, the Central Bank
was keen to closely monitor developments in the banking sector,
especially the quality of assets and the growth of lending, as the
banking sector maintained its liquidity with a sustainable ability
to lend. According to the report, the effects of the pandemic
resulted in higher provisioning fees and lower operating income
and profitability. The levels of total capital and liquidity reserves
remained above the regulatory requirements.

Source (Asharq Al-Awsat Newspaper, Edited)
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B The Central Bank of Egypt Expects the Continuation of the Economic Recovery

The Central Bank of Egypt kept the main interest rates
unchanged, as the Monetary Policy Committee kept the
overnight lending rate at 9.25 percent, and the overnight
deposit rate at 8.25 percent for the fifth time in a row, after
it cut interest twice in September and November, by 50
basis points, while its reduction was 300 basis points when
the pandemic broke out in March 2020.

According to the Monetary Policy Committee, the inflation
rose to 4.8 percent in May from 4.1 percent in April,
after it had fallen from 4.5 percent in March. It indicated
that inflation readings are expected to be affected by the

unfavorable effects of the base year in the near term. The
global economic activity is also expected to continue to
recover from the “Covid-19” pandemic, revealing that
preliminary figures show that Egypt’s real GDP growth
reached 2.9 percent during the first quarter of 2021, up
from two percent during the previous quarter.

The Central Bank also expected the real GDP growth rate
to rise, partly driven by the positive impact of the base
year.

Source (Al Khaleej Newspaper-UAE, Edited)



